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PHTPA MH EYOYNHZ

To mapév &ek86Bnke amd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kat ev
emuTpénetal  va  avarapoxBel,  katd
OTIOLOVSNTOTE TPOTO, Qd Ta TPOCWIA
ota omnoia anootéAetat. Ot mAnpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
f  AMn  oupPoulr, &ev  amoteholv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr  Tipoahopwv
ayopds f mwAnong n v yével mpoodopd n
TPOOKANGN yla KATAPTLon cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY  MEOWV  TIOU
avadépovtat.  OL  emevbloel;  ToU
avolvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUApWX  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TIG QVAYKEG TOUG, TNV EMEVSUTIK
EUMEPIQ  TOUG  KAL TNV OLKOVOMIKN
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU
Bewpolvtal aglomoteg aMa Sev €xouv
enoAnBeuBel amd v Eurobank. Ot
AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
uéloug tng Eurobank. Kapia SnAwon n
SwBeBaiwon  (pnti i ocwnnpr) Gev
6idetat  ooov  adopd TNV  akpifela,
mAnpotnta, opBdtnta n KatoAAnASTNTA
Twv MANPOGOPLWY 1 amOPEWY, OL OMOiEg
unopet va oAGEouv Xwpig
nipogtdornoinon. Kapia armoAUtwg eubovn,
pe  omolovdAmote  TPOMO KAl Qv
Snuioupyeitar, Sev avolapBaveral and
v oute Bapuvel tn Eurobank f ta péAn
ToU Alowntikov IupPoudiov ™G N Ta
oteAéxn NG 1} Toug UTtaAAAOUG TG 6OV
adopd To TEPLEXOHEVO TOU TtapovTog. Ot
mAnpodopieg mou mep\appdvovtal oTo
mapov Sev kataptifovtat f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug  kat  8g  Beopevouv  oUTE
QVTUTPOOWIEVOLV TLG arOWELS Kat Ttn Béon
¢ Eurobank.
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AwieuplvOnke n YPalida avapeca otnv Katavalwon Kat to Siabécipo
€1006nua  Twv VolKoKupWV To 2017 - Meiwon Ttou amoBéparog
AMOTAUIEUTIKWV POWV TWV VOIKOKUPLWV Yid 6° GUVEXEG £€TOG

Q¢ yvwotov oe KABe xpovikn mepiodo Ta Volkokupld Aaufdvouv €0odnupa (. apolpég
e€aptnuévng epyaociag, TOKOUC K.0.) WG auolfri yld Tn CUPMETOXA TOUG OTNV TIOPAYWYIKN
Siadikacia. To ev Aoyw €1000Nua avtikatonTpilel TNV amaitnor Toug évavtl Tou MPOoIdVTOC TTov
mapdayouv. MapdAnAa AaufBdvouv mOPOUC amd TOo KPATOG UTO TN Mop@r METABIBACTIKWY
TANPWHWV (T1.X. CUVTAEELG, KovwVIKA embdduata k.a.), dnhadn écoda mou Sev avtiotolyouv oe
OUUMETOXN TOUG OTNV TpéXouoa mapaywylkn Stadikaacia, evw Tautdxpova minpwvouv ota dnudota
Tapeia @OpouC €1000AMATOC & TIAOUTOU Kal KOWWVIKEC €l0gopéc. Ot mpoavagepbeioeg
TIPOCAPUOYEC LETATPEMOUV TO €1000NUA TWV VOIKOKUPIWY o€ Slabéoipo €100dnua. To teheutaio
SloxeteveTal amoKkAElOTIKA 0 SUO XPNOEelG. AUTEG €ival ol poéC TnG KatavaAwong Kal tng
amotapigvong.

Xxnua 1: AaBéoipo Eioddnua, Katavaiwon kat Amotapieuon twv Nolkokupiwv otnv EAAGSa
(616 € o€ TpEouoEC TIPEG, eTrola % petafolr} YoY% kat pubuog amotapisuong %)
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Mnyn: (a) ENM\nvikn Ztatiotikr Apxn (EAZTAT), (B) Eurobank Research.

Znueiwon: (a) wg AA opiloupe Tov aplotepo kaBeto agova kat wg AA Tov avtiotolyo 6e16, (B) Ta puey£dn tou
Slabéotpou el00druatog Kat TG amotapicuong mapatifevial oe akabdapiotoug dpoug, Snhadr dev éxouv
a@alpebei ol amooPEoel (avalwon TAylou KEQOAaiou).
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‘Onw¢ mapouotdletal ota Zxnuata 1A&B, To 2017 amoté\eoe 1o 6°
£€T0C OTN OElPd MPE APVNTIKN amoTapieuon yid ta eAANVIKA
VOIKOKUPIA." AnAadi yla 6° cuvexn Xpovo To Siabéaoipo elcodnua
TwV VOIKOKUPIWV otnv ENASa ntav xoaunAotepo amd Tnv
avtiotolxn katavaAwtiky Samavn. EmmpooBeta n  apvntikn
amokAion avdueca ot Vo mpoavagepOeioec HeTAPANTEC
S1eupuvOnke o 2017 Kat SIapoPPWONKE OTO 10TOPIKO LYNAS TWV
-€8,3 81¢ 0 TPEXOUOEG TIPEG 1) -6,7% WG TOC0O0TO Tou Slabéoipou
el0odruatog (akabdplotog pubuog amotapicuonc). Téhog a&ilel
VA ONUEIWOOVUE OTL otnV 6¢€Tia 2011-2017 n OWPEUTIKA peiwon
TOU aMOBEUATOC ATTOTAMIEVTIKWY TTOPWV TWV VOIKOKUPLWY aviABe
ota -€32,9 81 Autd TO OTOoIKEi0 TIPAKTIKA onuaivel 6Tl Ta
VOIKOKUPIA otnv EANGSa peiwoav owpeuTikd Tov MAOUTO TOUG
KaTd -€32,5 816 (1.X. TTEPIOUCIAKA OTOIXEI OTIWG PETOXEG, OUOAOYQ,
KaToIKieG, katabéoelc K.a.) i -€6,6 8i1¢ avd £tog (2011-2017) pe
okomd va XpnuatoSotioouv Tnv ekAcTote etnola Slagopd
avdpeoa otnv katavalwon kat To Stabéoipo el0d68nud Toud.

Zxnua 2: AkaBdpiotn Amotapieuon, XUvolo kat Emi Mépoug
Oeopikoi Topeig TG EAAnviki¢ Okovoupiag (81 € og Tpéxouoeg
TIpEQ)

Slapopewbnke oto apvntikd €8agog twv -€8,3 8ig (-6,7% Tou
akaBdplotou  Sabéoipou  eloodnuatog). 1o idlo  Xpoviko
SldoTnua n €TACIA AMOTAMIEUON TWV U XPNHATOOIKOVOUIKWY
EMIXEIPNOEWV  OUPPIKVWONKE Katd -€8,1 O8I¢ evw Twv
XPNUOTOOIKOVOUIKWY ETIIXEIPNOEWV €VIOXUONKe Katd +€3,7 OiG.
Té\o¢ 01O avTiBETO AKPO KIVABNKAV Ol AMOTAMIEUTIKEG POEC TNG
YEVIKAC KuBEpvnong, kabwg amd -23,6 81 to 2009 auéribnkav ota
55 8ic o 2017 (Snuooclovouiky Tpocappoyn Kal eEAAewpn
ENEIPPATWVY).

Xxnua 3: AkaBdpiotn  Amotapieuon,  Noikokupld, Mn
Xpnuatooikovouikég Emixelpnoeig kat levikn KuBépvnon (81G € og
TPEXOUOEG TIMEC)
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Mnyn: (@) EN\nvikn Ztatiotiky Apxn (EAZTAT), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EAZTAT), (B) Eurobank Research.

Ta otoixeia mou mapatiBevral ota Zyripata 2&3 amokaAUTTouV 6Tl
0 DOE0OUIKOC TOPENG TWV VOIKOKUPIWY UTTECTN TIG MEYANUTEPES
ATTWAELEG OE OPOUG ATTOTAMIEVTIKWY POWV KATd Tn SIdpKEla TNG
eMNVIKNG Kpiong. H Ugeon, n otaoétnta Kat n  PeYaAn
SNUOGCIOVOUIKN) TTPOCAPHOYT TTOU Biwoe n ENANVIKH OIKOVOia TNV
nepiodo 2009-2017 obrjynoav o€ oupmieon Twv SuvaTOTATWVY
AmoTApiEUONG TWV EANANVIKWV VOIKOKUPIWY TOCO amd tnv MAgupd
TOU €100SAUATOG 00O Kal amd TNV MAgUPd TwV SNUOCIOVOUIKWY
UTTOXPEWCEWV TOUG TIPOG TO KPpAtog. Emi mapadeiypatt To 2009 n
€TA010 ATTOTAMIELON TWV VOIKOKUPIWV otnv EAAAda tav €11,4 Sig
(7,0% Ttou akaBdpilotou Siabéoipou elcodripatog) kat to 2017

' Ta ev Noyw otoixeia mpoépxovtat amd tn Pdon SeSopévwv Twv
TPIUNVIQIWY U XPNHOATOOIKOVOUIKWY AOYAPIOOUWY BECUIKWY TOPEWY TNG
ENnviki¢ Zratiotikic Apxri¢ (EAZTAT). Ot €Tioleg mapaTnPoELG €XOUV
urioAoylotei w¢ aBpoiopata 4 tpprivwy (Slabsoipdtnta otolxeiwv: 1°
Tpipnvo 1999 - 4° Tpiunvo 2017).

Ot mapamavw petaPfoléc eixav w¢ kKabBapd amotéheoua tnv
avénon Tou GUVOAOU TNG ETAOLAG EYXWPLAG ATOTAMIELONG aTTd TA
13,8 81¢ 10 2009 (5,8% TOU OVOopaoTiKoU AEM) ota 18,8 &i¢ 1o 2017
(10,6% TOU ovopaotikoU AEM). MpooBétoviag oto TeAeutaio
uéyebog to €Nelpa Tou TPéXOovTog e§wTepikol ooluyiou (oe
aAmOAUTOUG OPOUC), KATAANYOUE O€ éva TTOGO {00 WE TN GUVOAIKN
emévouon (akaBdploTog OXNUATIONOG KEPAAAIOU) TNG EANNVIKAG
olkovopiag to 2017 (€20,6 6i1¢ i} 11,6% tou ovopaotikou AEM).2 H
€V AOyw 100TNTA TNYACEL Ao TNV TTAPAKATW OXEON,

I(t) = Sp(t) + Sg(t) + CEB(t) (1)
| WG MocooTd Tou AEN

1(t) / Y(t) = Sp(t) / Y(t) + Sg(t) / Y(t) + CEB(t) / Y(t) (2)
omou I(t) eival To ouvolo Tng emévduong Tnv mepiodo t (m.y.
TpiuNnvo, e€dunvo kal £€1og), Sp €ival n WTIKA amotayievon, Sg
gival n dnuoola anotapicvon, CEB gival o e§wtepikdg davelopdg
kat Y givalt to AEM. Aappdavovtag um’ 6Yiv 611 To dBpolopa tng

1ISIWTIKAG Kal TNG dnuoctag amotapieuong wooutal e To oUVOAO
NG EYXWPLAE amotapisuong, n oxéon (1) yivetar

2 To péyebog Tou TpéXoVTog e§WTEPIKOY 1oouyiou OTwE Kataypa@eTal
OTOUG N XPNMOTOOIKOVOUIKOUG AOYOPLOOHOUG BECUIKWY TOPEWV TNG
EASTAT Slapépel o€ évav Babuod amod 1o 100{UYI0 TPEXOUCWY GUVOANAYWY
mou dnpootevel n Tpdmela tng EANadoc (TTE).

Xpr]udrootKovoule’c

(opt{ovtiog déovac)
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I(t) = Sd(t) + CEB(t) (3)
N wG MOocooTd Tou AEMN
I(t) / Y(t) = Sd(t) / Y(t) + CEB(t) / Y(t) (4)

omou Sd(t) eival To oUVOAO TNG EyXwPLAG ATOTAMIELONG TNV
nepiodo t. Tuvenwg oe kABe xpovikn mepiodo To clUvolo Twv
emevOUOEWV 1ooUTal PE TO ABpOoIoHA TNG EYXWPLAG ammoTapieuong
kal Tou gfwtepikov Savelopov. Ot duo TereuTaieq peTaPANTEC
amoTteAoUV TIG TINYEC XPNHATOSATNONG TWV EYXWPLWV EMEVOUCEWV.

Ou oxéoelg (1) - (4) mpoodiopilouv éva mhaiclo avdiuong
ava@opikd pe tn oUVOEDN TOU UTIAPYXEL AVAUESA OTNV gyXwpla
emévduon, TNV gyxwpla amotapieuon Kal Tov eWTePIKO Saveloo.
AmoteAoUv évav TTEPIOPIOHO TTOU avTIPETWTTI(EL KABE OIKOVOia o€
KaBe xpovikn mepiodo. Emi mapadeiypati, kdvovtag tnv umdOeon
ot o efwtepikog Oavelopog Siatnpeital  otabepdg  ToTE
omoladnmote avénon Twv emevéloswv Ba MPEMel va cuvbésTal e
gvioxuon Tng eyxwplag amotapieuong. O ev Adyw cul\oyiopodg Sev
OLVIOTA amoyn, €ivatl kavovag.

Zxnua 4: AkaBdplotog Ixnuatiopdg Kepahaiou kat Emi Mépoug
Mnyéc Xpnuatoddtnong (% tou ovopaotikou AEM)

TAapAMNAN CUVETELD TN oUPPIKVWON TNG ISIWTIKAG amoTapieuong
(kupiwg amd TNV TAEUPA TWV VOIKOKUPIWV OAA Kal Twv pn
XPNUOTOOIKOVOUIKWVY EMIXEIPAOEWY, BAéme Zxnua 2). Qotoco n
evioxuon tng Snudoilag amotapievong (+13,0 MM tou AEM)
UTTEPAVTIOTABUIOE TN peiwon TG ISwTIKAC (-8,3 MM Ttou AEMN) kat
WG €K TOUTOU N €yXWpLa anoTapiguon evioxuonke katd 4,8 MM tou
AEM. Anmé v AMn mieupd o efwteplkdg  Savelopdg
ouPpPIKVWONKE kKatd -11,5 MM tou AEM Kat To kKaBapod amotéAeoua
NnTav va HewBel To oUVONO TwV TINYWV Xpnuatoddtnong twv
eyxwplwv emevéuoswv katd -6,7 MM tou AEN (BAémne Mivaka 1). H
peiwon Tou e€wTtePIkoU SAVEIOUOU avTavaKAA TN CUPPIKVWON Tou
eNEIPPATOC TOU TPEXOVTOC €wTEPIKOU 1ooluyiou.

Nivakac 1: Emévbuon, Amotaicsuon kat EEwtepiko¢ Aavelopog
otnv ENAnvikry Owkovopia 2009-2017 (OwpPeuTIK HETABONA o€
6pou¢ mooooTidiwv povadwy (MM) tou AEM)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EAZTAT), (B) Eurobank Research.
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Mnyn: (a) ENM\nvikn Ztatiotikn Apxn (EASTAT), (B) Eurobank Research.

310 IXAHa 4 MapousolafOUpE TA OXETIKA PEYEDN yla TNV ENANVIKN
olkovopia amo to 1999 péxpt to 2017. Emi mapadeiypati To 2009 o
Nén Helwpévog og ouykplon He To 2007 puBuodg emévduong Rtav
oto 18,3% tou AEM. H cuvelopopd Tng eyxwplag amotapicuong
nrav 5,8 mooooTiaieg povadeg (MM) tou AEM kat n avtiototxn Tou
e€wtepikoL davelopou ftav 12,5 MM tou AENM. Tuvenwg to 2009
TO 68,2% TWV OUVOAKWV €emevOUoEWV XpnuatodotnOnke amd
e€wTtePIKO Savelopo kal 1o umdlowmo 31,8% amd  eyxwpla
amotapieuon. To 2017, émerta amd Mo Pakpd mepiodo
SNUOCIOVOUIKAG TTPOCAPUOYNG, UPEONG Kal OTacludtnTag, o
pubuoe emévduong pewdnke oto 11,6% tou AEM pe tnv gyxwpla
amotapieuon Kal Tov e§wTtePIKO Savelopd va xpnuatodoTtouv To
91,1% (10,6 NMM) kat 8,9% (1,0 NMM) Twv CUVOMKWV MEVOUCEWV
avtioToya.

Eivat avavtippnta amodektdo o1t n  uPnAfi SnUOGCIOVOUIKA
TIPOCAPUOYH OUVOEDNKE HE HEIWON TNG €YXWPLAG OIKOVOUIKAG

SpaoctnpdtTNTag Kal Twv €00SNUATWY KAl autod  EiXe WG

'Onwg éxoupe ava@épel og MaAAdTEPA TEUXN TOU SeNTIOU 7nUEPEG
OIKONOMIA, n avénon tou peptdiov Twv emevOUCEWV amoTeNE(
avaykaia ouvlrkn yla tTnv €000 TNG ENANVIKAC OIKOVOUIaE o€
éva pakpoxpoévio povomdtt avakauyng. AaufBdvovrag um' oy
TOV TIEPIOPIOPO TIOU  UTAPXEL avdpeca oto  emimebo  Tou
akaBdplotou oxnuatiopol Kepalaiou Kal ota avtioTtolya enimeda
¢ IOIWTIKAG amoTapicuong, TG Snuociag amoTapicuong Kal Tou
efwtepikol davelopol TPOKUTTEL éva BaAcikd CuUMépAcHa: N
avénon twv emevbuoewv Kat n SlaTApnon COCKEAICUEVOU
e€wtepikol  ooluyiou (]  OXETIKA HIKPWV  ENEYXOUEVWV
eMelgpdtwy  otn Ppaxuxpovia mepiodo) ouvdéetal pe TNV
gvioxuon tng gyxwplag amotapicuong. H teAeutaia 10oUtatl pe to
4bpolopa TWV ATTOTAMIEUTIKWY POWV TWV VOIKOKUPIWY, TWV
EMIXEIPNOEWV Kal Tou Snuoaiou. Tuvenwg éva kpiotpo {Rtnua ya
TN METEMETA TTOPEIA TNG ENNVIKIAC OlKovopiag ival n diatripnon
NG SNHOGCIOVOUIKIG TTEIBOPXIaG HECW EQAPHOYNG EVOG HEIYUATOG
OIKOVOMIKAG TIOAITIKNAC To omoio dev Ba obnyei og cuppikvwon TS
1SIWTIKAG amoTapicuonc.
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Mivakag A1: Bacika Makpooikovopuika Mey€0n tng EAAnviki¢ Otkovopiag

Npayuatiko AkaBdpioto Eyxwplo Mpoidv (emoyikd SiopBwuéva otolxeia

To 4° tpiunvo (2017) n etrjola % perafoln tov mpayuatikou AE ftav +1,9% (+1,4% (2017Q3) kat
-0,9% (2016Q4)). H avtiotoixn tpiunviaia % peraBolAn ritav +0,1% (+0,4% (2017Q3) kai -0,4% (2016Q4)).
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Mocooto Avepyiag (emoyikda SlopBwpéva otolxegia)
Tov lavoudpio (2018) to mooootd avepyiag Siauopewbnke oto 20,6% (20,8% (12/2017) kat 23,2%
(1/2017)) kat n avtiotoixn €Toia peraBoAn nrav -2,5 MM (-2,6 M (12/2017) kai -1,2 [IM (1/2017)). O
aptbuéc Twv amaocyxolovusvwy aviiABe ota 3.755,4 xiA droua (3.767,9 xiA (12/2017) kat 3.656,7 xiA
(1/2017)) kat Twv avépywv ota 977,2 x1A droua (987,4 xiA (12/2017) kat 1.103,7 xiA (1/2017)).
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Evapuoviopévoc ATK kat EBvikoc ATK

Tov Mdptio (2018) n etriota % petafoAr) tou EVATK ritav +0,2% (+0,4% (2/2018) kai +1,7% (3/2017)) kat n
avtiotolyn péon etriota perafoldn frav +0,8% (+0,9% (2/2018) kat +0,5% (3/2017)). Na tov ibio uriva n
etriola % petaBoAr tou EOvikoU ATK ritav -0,2% (+0,1% (2/2018) kat +1,7% (3/2017)) kat n avtiotoixn
péon etrioia perafoln nrav +0,7% (+0,9% (2/2018) kat -0,2% (3/2017)).

3/2003-3/2018 3/2015-3/2018
6% 20%

2%
0.0%
1%
05%
0%
1% -1.0% 4
 EyATK (YoY5) 1o g — EvATK (Yo'Yos)
2% 15% Fge
" = = = EvATK (YoY%, péoog dpoc 12 prvav) 54 o = < EVATK (YoV9%, 1é00¢ 8p0C12 pvin)
T -2.0%
Sdlngssabednzynen s HobuwodbboeenEE bR
Q2 L E & iE oQo»ouE & E OGN E &g oD Qg At B3 ag L g b S Qg £ L 3 a
§EoREIFEERIFEE IS8 §33838833R3833R38¢

Mnyn: (a) ENAnvikn Ztatiotikr Apxry (EA.ZTAT.), (B) Eurobank Research.

B Eurobank |

Baoikd Ytatiotikd Ytolxgia
Mpaypatikoé AEM (YoY%)

Mepiodog: 1996Q1-2017Q4
2tolxeia: Tppnviaia

Méoog Opog: +0,8%
Aldpeocog: +2,1%

Méyloto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooievon: 5/3/2018
(mpoowptva otolxeia)
Emop. &np.: 4/6/2018
(mpoowptva otolxeia)

Baoikd Ytatiotikd Ytolxgia

Mocootd Avepyiag (%)

Mepiodog: 1/2004-1/2018
2tolxeia: pnviaia

Méoog Opog: 16,8%
Alapeococ: 15,0%
Méyloto: 27,9% (7/2013)
EAdaxioto: 7,3% (5/2008)

AA = aplotepdg d&ovag
AA = 8e€16¢ d€ovac

MM = mocoort. povad.
Anuooievon: 12/4/2018
Emop. énp.: 10/5/2018

Baoikd Ytatiotikd YTolxgia
EVATK (YoY%)

MNepiodog: 1/1997-3/2018
2tolxeia: pnviaia

Méocog Opog: +2,4%
Alapeooc: +3,0%
Méyioto: +6,6% (1/1997)
EAdxioto: -2,9% (11/2013)

Anuoaciguon: 13/4/2018
Emop. dny.: 10/5/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

2ZUYKEVTPWTIKA loolUyta (2/2015 - 2/2018)

Eni Mépouclooluyia (2/2015 - 2/2018

Ayabwv (kavoipwv, mhoiwv, Ywpic kavoiua kal moia)

T ey ouowy Euvalhayav (£12M, dig eupu)
- fiyafoy (£12M, Sig sup)

- w = Kauaipiwv (£12M, i eupu)
= = Thaiuwv (£12M, &ic supw)
e ¥ 11 i, KarOotpaan ket Moic (E12M, Sic supe)

_— . ’ . 1
4 4 T e T [
3 T i
] —-—- -
% G e
PP
7
-13
& ]
- - -
18 g‘--’ -_---‘-II--'I!- A
," 13
-
23 -15
oot Moo B B bl bboen B ol i 1 0 00 R dbope s B n X
T N OO T Y L reaoa oL ox o Q4 EL XA atELEaadEexa
$E3383TEIIEITEI838 $£32838232383852828158¢3
Yrnpeowv (TaISIWTIKG, UETAPOPWY KAl AOUTWY UTTNPECIWV)
e | ey uotov Euvakhayin (£12M, 8ig evpuy) = e o TaliBiwnks (£12M, S copas)
- o Vi peonsy (212M, &1 eupu) o = Merapopuy (212M, Si; eup)
————— s - e foimiiny Ymrypeamin (212M, Bi £upi)
-‘-‘ -
15 cfEpmmmm—— -

- ”

- - -

Npwtoyevwy Eicodnudtwv (apoiB. & wob., tokwy, yepiop. & kepd. kat Aour. mpwToy. £1008.

ey ouowy Euvalhayv (£12M, Sig eupa)
= = = [pwroyeviov Ewodnuane (£12M, Sic cupw)

\ AR

T A e Lecitiend T T

SR T T T

- = o Aponfioy kal MioBay (2120, S eupa)
e TRV, Mepropatuoy kan Kepbiay (£12M, Si; supa)
= = Nomuwv Mpwtoyevin Bloobnpdmwy (£12M, i eupu)

"~
"-q‘_.—\’ﬁ--.\'\ -

- e

w

Aevutepoyevwv Eloodnudtwy (yevikng KuBEpvnong Kat AOImwY TopEwV)

— Tpeyouoiy Euvakhayov(E12M, Sig cupu)
= = o Arutepoyevioy Broodnparey (312M, &K eupw)

-
-
bl ¥ Sl T S p—

Mnyn: (a) Tpdmnela tng EAN&SoG (TTE), (B) Eurobank Research.

= o= = [evikiy; KuPépynang (£12M, Sig eupa)
e Ayt v TopEwy (£12M, Sig supu)

Anuooiguon: 20/4/2018

To 12unvo Maptiov 2017 -
Oefpovapiov 2018 TO
1o00QVylo TPEXOUCWV
ouval\aywv SlapopPwonke
ota -1,9 8i¢ svpw (2/2017-
1/2018: -1,7 81 €upw Kalt
3/2016-2/2017:-1,5 81 eupw).
To 12unvo Maptiov 2017 -
OeBpovapiov 2018 71O
1o00QVylo ayabwv
Slapopewobnke ota -18,7 81
gupw (2/2017-1/2018: -18,8
S1¢ eupw Kat 3/2016-2/2017:
-17,1 816 evpw).

To 12unvo Maptiov 2017 -
OeBpovapiov 2018 10
1oovylo UM PECIWV
Slapopewodnke ota +17,4 81
gupw (2/2017-1/2018: +17,4
8¢ eupw kat 3/2016-2/2017:

+15,5 81 evpw).

To 12unvo Maptiov 2017 -
OeBpovapiov 2018 10
Ta&I81wTIKO 100QUylo

Slapopewodnke ota +12,7 8ig
gupw (2/2017-1/2018: +12,7
8¢ eupw kat 3/2016-2/2017:
+11,2 81 evpw).

To 12unvo Maptiov 2017 -
OeBpouvapiov 2018 1O
1oovylo TPWTOYEVWV
€1008NpATWV SlapopPwonke
ota +0,0 81 gvpw (2/2017-
1/2018: +0,3 8i1¢ €upw Kai
3/2016-2/2017: +0,4 [JJts
EUPW).

To 12unvo Maptiov 2017 -
OeBpovapiov 2018 10
100{VY10 TOKWV, HEPICUATWV
Kal Kepdwv Slapopewbnke
ota -2,3 81 evpw (2/2017-
1/2018: -2,0 8¢ eupw Kai
3/2016-2/2017:-2,5 81 eupw).

To 12punvo Maptiov 2017 -
OeBpouvapiov 2018 1O
1oo{Uylo deutepoysvwv
€1008NuATWV SlapopPwonke
ota -0,6 8i1g gvpw (2/2017-
1/2018: -0,5 81 €upw Kalt
3/2016-2/2017:-0,3 81 eupw).
To 12unvo Maptiov 2017 -
OeBpouvapiov 2018 1O
1ooQuylo YEVIKAG
KuBépvnong SlapopewOnke
ota -0,9 8¢ gvpw (2/2017-
1/2018: -0,8 81 €upw Kalt
3/2016-2/2017:-0,6 81G eupw).

Enopevn dnuooiguon: 21/5/2018
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Mivakag A3: Xpnpatodotnon kat KataBéoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)
Xpnuatodd1non (KATOIKOL ECWTEPIKOV) Katab<oelc (KATolKol E0wTEPIKOU) Anpooiguon: 27/3/2018

['eviko TUvolo (untdhoima) = Tov ®seBpouvdpio (2018) To

w— Errinebo, Sic eupt, AR - 20% 255 w— ErineBo, Si eups, AR - 20% YEVIKO olUvoho me
» e Yo, AA 15% 238

Xpnpavrodotnong  (kdAtolkol
10% E0WTEPIKOV)  SlapopPWONKe
ota €199,7 81 (1/2018: €201,2
S1¢ kat 2/2017: €211,5 81¢). To
avtiotolyo péyebog yia TG

"
10% 218

185 o

175 -10%

KataBéoelg ntav €139,8 8ig
20% (1/2018: €139,1 &1 kat 2/2017:

155

135

€130,3 81¢).
115 : -30%

OO0 = = N NmMoMm T TN ;N D W s~ Q000 == ANMMT TV OONNR
B e, Ty T (gl (ST PR RRme e b i iR e TR i I M i S
SSRGS S ISR IS IEISSE
eI B B B aqaaaTaaLsBETHELCBELCETCETCEH T

levikA KuBépvnon (undotra) = Tov ®zppovapio (2018) n

arodotnon T EVIKN

. w— EniinieBo, Sic cop, AR - 55% w— Entiniedo, Sic eupa, AR - 145% Xpnu non me vy ne

20 KuBépvnong Slapoppwdnke

seens Yol AR +eses YoY%, A - Bépvnon HopPPWOnNn

35%
L 7

ota €17,5 &g (1/2018: €18,8
85% S1¢ kat 2/2017: €17,9 81g). To
5% avtiotolo péyebog yia TG

53 &

KataBéoelc ntav €14,8 8ig
(1/2018: €14,4 dic kat 2/2017:

1 259

25% 8 "
i €11,381Q).
5% 5 254
65% 2 £5%
O OO =~ met o 0O~ DO
o R R Rn R mInETR e e e
G I3 T ISR ISR
e aadsaaaCaETCGTEICETH
ISwTikéc Emyeiprioeic (umdhoina) * Tov ®efpovdplo (2018) n
atodotTno WV
136 m— Eninedo, Hig cup, AR - 25% 8% Xpnu non
1ISIWTIKWV EMYEIPNCEWV
128 seees Yo¥0% AA 20% 18%

Slapopewbnke ota €88,0 Sig
8% (1/2018: €88,1 d1g ka1 2/2017:
0 €94,0 061g). To avtiotolxo

a6
120 15%

10%

m
uéyebog yia TG KaraBéoeig

104 12
""""" 0% nrav €21,6 dig (1/2018: €22,0
96 - , 22%
St " 8ickat 2/2017:€19,9 81¢).
a8 H -10% -32%
.

80 -15% 42%

L= = T T e e T o T A T - N SO T - T o O - - G A OO =~ = nnmom TS NN N O O M~ @

QO o o e e e o = e QP omom e e e e e e = e = = === ==

FEEE R R B - R R 3R SIS IESG IR

a4 CELCECE B 48RRI TCTHELCH

Noikokuptid (udAourna) » Tov ®eBpoudpio (2018) n
Xpnpavrodotnon Twv

e Eriineio, Sic cuply, AR e Ertinedo, Sig supi, AA

119 20  VOIKOKUPWWV  Sl0pop@wbnke

ota €81,5 &i1g (1/2018: €81,6
S1¢ kat 2/2017: €86,6 61c). To
avtiotolo péyebog yia TG

senes Yol% AA = oee YoY%, AA

12 4

105 1%

08 KataBéoelg ntav €103,3 81

(1/2018: €102,7 &1 kot 2/2017:
€99,1 81¢).

91

84

7 -10% 93 30%  Snueiwon: amé tov Aekéufpio
OO = = M MY YN8 O~ D L - = R o, o O e T - O T T, T B N - < ) . .
et R R B e B RTESe e T R (e e 2016 To Taueio mapakatabnkwv
R R T T T E e IR ISR SEIESEIE P p

638 TdcdsIdisgzaadad 838248348383 82828348348 kat Saveiwv Sev Aoyiletat wg NXI

kat ot karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Mnyn: (a) Tpdnela tng EANGSoC (TTE), (B) Eurobank Research. Enméuevn Anpooisvon: 30/4/2018
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVoAIkn MNepiodoc: 4/2003-4/2018

Ynonepiodoc: 4/2015-4/2018 Anuooisuon: 27/4/2018

O1kovo UKo KAiua — JUYKeVTPWTIKOC Agiktng Eumotoouy * Tov Ampikio (2018) 0 Seiktne

OIKOVOUIKOU KAipatog
” RV Py e e | ——BMaBa == =Eupulivn Tty (103,6 povadeg deiktn (MA))
s . o 1o R BeAtiwOnke Katd +3,8 MA og

-

-
e N

oxéon e Tov Maptio (2018)
kat BeAtiwOnke kata +8,4
MA oe oxéon pe TOV
avTioTolxo uAva TOoU

56 75 TIPONYOULEVOU £TOUG.
333 gggggegsscnanznddns Wis om o B omeae B RER S has

a > = a > = A > E oL G 2 poa A R oE s od = & % [ - -
£853:528358835258352383¢ gifs8385z:3838833s58¢8¢

Tov AmpiAto (2018) o Seiktng
epmotoolvng otn
P, PO Bropnyavia (-1,2 MA)
BeATiwONnKe katd +2,1 MA oe
oxéon e Tov Maptio (2018)
Kat BeAtiwOnke kata +4,4
MA oe oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Biounxavia (X168u1on: 40%)

EMiSa = == =Eupuliivy — NG == Eupuin

-
-
4

8
3
2wt —
7

e L s e e g i
pet R G el S T i
EE2 863528352 &35283528358 82

Tov AmpiAto (2018) o Seiktng
€UMIOTOOUVNG OTIG UTINPEGIES
(23,6 MA) BeAtiwOnke Katd
+59 MA oe oxéon pe Ttov
Maptio (2018) Kat
BeAtuwOnKe katd +14,7 MA
O€ OXéOn e TOV QVTIOTOIXO
uAvVA  TOU  TPONYOUUEVOU

Ynnpeoiec (tabuion: 30%)

e EMD 15 o = Euprafiv

0
12
4
4
12
=20
-28

- - -
- -

e

£TOUG.
TIESIRIIIIGEILIINNGE BiInIsRIiiisiiiiy
EEk3EELK3EEETEELETEELRGE 2 e 355283588383288%1
KatavalwTtéc (X1aBuion: 20%) " Tov A"pi?‘lo (2018) 0 (SEiKT,nC
gumotoolvng KatavaAwty (
: = e : I T -48,8 MA) BEATIOONKE KaTd
5 Lemanar® Ny ey 0 e I B e T +4,0 MA ot oxéon He Tov
i: a5 EMaba === =Eupudinn Maptio (2018) Kalt
. 35 BeAtiwONnke katd +23,4 MA
55 = O€ Oxéon WE TOV QVTIOTOIKO
:: 55 piva  Tou TPONYOUHMEVOU
-85 75 E’TOUC.
$33583598525538343333 sessgsazsesspnnssas
EEEIEEEIRE8TRE83 8838 £32&38:2:383%8:523238358:

Tov AmpiAto (2018) o Seiktng
gumoToolvng OTO  AlaviKo
gumoplo (10,4 MA)
BeAtiwONnKe Katd +8,2 MA og
oxéon pe Tov Maptio (2018)
Kal BeAtiwOnke katda +7,4
MA oce oxéon pe TOV
avTioTolxo uAva TOoU
TIPONYOULEVOU £TOUG.

Aaviko Eumépio (Z1dBuion: 5%)

— EANGGO - == Eupuliivng

— EANGSG = Eupaliavn 17

7

] la
10 .4'\0-.\{ “‘
=20
30
40
50

333ggysggeecannznzens
EEEF R BB EEEIEEE IR ERTE
. . = Tov Ampilio (2018) o Seikt

Kataokevéc (XtdBuion: 5%) Py (2018) ne

gumaotoolvng oTIg

22 — EAMGSG - Eupalovn — Wb GGG - Eupwlivn PSS KaTaoKEUéC (_547 MA)

0 - . o

2 AD ____.r'" BeAtiwONnke katda +0,3 MA o€

T W e S e S oxéon pe tov Maptio (2018)

22 "E Kal emdewvwbnke katd -1,2

? 4 ,

- MA oe oxéon pe TOV
=8 0 avtioTolyo HARva TOU
78 70 TIPONYOULEVOU £TOUG.

aEdniinangdsiqiigging BAenbad ek g Eae
EE 5328k EEk3288388k3¢ 2385855258832 :858358¢
Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research. Enéuevn dnuocicuon: 30/5/2018
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Mivakag AS5: Baowka Makpoolkovopuka - Mikpooikovopka Mey£0n tng EAAnvikng Otkovopiag
Evnuépwon: 7/5/2018 Napatrpnon

Emoy. TeAevtaia Mponyoluevng
MetaBAntég Jtox. MNnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpioeig NapeAdéviwv Etv

Baowi Emokonnon

Mpaypatiko AkaBapiato Eyxwpio Mpe y (1),(8) Af(yoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypatkd Akabdpioto Eyxwpto Mpoidv €615 187.1 184.6 185.0 185.6 184.2 190.4
Ovopagotikd AkaBdpioto Eyxwpto Mpoidv 177.7 174.2 176.3 178.7 180.7 191.2

Mocootd Avepyiag % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBViKOG Aeiktng Tiuwv KatavoAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tiuwv Katavodwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

ArtornAn Bwpiotrig AkaBdpiotou Eyxwplou Mpoidvtog 0.7% -1.0% -1.0% -1.8% -2.4% -0.4%
MNpaypatko AkaBdpioto Eyxwplo Mpoioy q Noaw 1.9% 201704 1.4% 2017Q3 -0.9% 2016Q4 0.5% 2015Q4 0.6% 2014Q4 -2.3% 2013Q4
Mpaypatikd Akabdptoto Eyxwpto Mpoiov A (goq, %) 0.1% 0.4% -0.4% 1.6% -1.3% -0.6%

MNooootd Avepyiog m % 20.6% lav-18 20.8% Aex-17 23.2% lav-17 24.4% lav-16 25.7% lav-15 27.2% lav-14
EBvikdg Agiktng Tiuwv KatavoAwtr A(yoy, %) Oxt -0.2% Map-18 0.1% @ep-18 1.7% Moap-17 -1.5% Map-16 -2.1% Map-15 -1.3% Moap-14
Evappoviopévog Agiktng Tiuwv Katavaiwtr 0.2% 0.4% 1.7% -0.7% -1.9% -1.5%
AnorAnBwpLotig AkaBdptotou Eyxwptou Mpoidvtog q Nat 0.6% 2017Q4 0.6% 2017Q3 -0.6% 2016Q4 -1.6% 2015Q4 0.2% 201404 -3.8% 2013Q4
MNpayy. I5uwtkr KatavaA. (Notkokuptd kat MKIEN) q (1),(8) Afyoy, %) Nau -1.0% 2017Q4 -0.2% 2017Q3 0.3% 2016Q4 -1.0% 2015Q4 1.0% 2014Q4 1.0% 2013Q4
MNpayp. Anpoéota Katavaiwon 2.1% -1.1% -4.5% 4.3% -5.9% -3.1%

MNpayy. Emevdioelg Nayiwy (I5LwTikég kat Anpoote) 28.9% -6.5% -9.0% 4.0% 3.2% -14.5%

Npayp. E§aywyég (Ayaba kat Yrinpeoieg) 5.3% 7.6% 4.9% -3.6% 11.7% -3.0%

MNpayy. Etooywyég (Ayabd kat Yrinpeoiec) 4.9% 9.5% 5.2% -3.4% 17.0% -7.5%

Npayp. Napaywytk. g Epyaociag (avd dtopo) q (4),(8) Alyoy, %) Oxu -0.8% 2017Q4 -0.8% 2017Q3 -0.5% 2016Q4 0.7% 2015Q4 -2.4% 2014Q4 -1.8% 2013Q4
Mpayp. Napaywytk. g Epyaciag (avd wpa epyactiag) -1.2% -0.9% 1.3% 0.0% -1.6% -1.8%

Ovop. Movas. Koatog Epyaciag (ava dtopo) 0.9% 0.0% -1.3% -2.0% 0.9% -9.0%

Ovop. Movad. Kdotog Epyaciag (avd wpa epyaciac) 0.2% 0.1% -2.3% -0.5% 0.8% -8.8%
Arnaoyohol pevol m (1), (8) XA dropa Nat 3755.4 lav-18 3767.9 Aek-17 3656.7 lav-17 3616.8 lav-16 3563.8 lav-15 3511.3 lav-14
Avepyot 977.2 987.4 1103.7 1165.2 1233.4 13121

Epyatikd Auvautkd 4732.6 4755.3 4760.4 4782.0 4797.2 4823.4

Mn Evepydg MAnBucpdc 3261.2 3241.8 3266.7 3282.0 3308.7 3335.9

AgiktnG TUUWY ALQpEPLORATWV. qa (2),(8) Afyoy, %) ©Oxt -0.2% 2017Q4 -0.7% 2017Q3 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4 -9.6% 20130Q4
Asixtng YrevB0vwv NpopnBewwv (PMI) m (6),(8) MA Nau 52.9 Anp-18 550 Map-18 48.2 Anp-17 49.7 Anp-16 46.5 Amp-15 51.1 Anp-14
Agiktn g Blopnxavikric Mapaywync (1), (8) A (yoy, %) 2.0% ©e6-18 -0.5% lav-18 10.4% OeB-17 -3.1% Oep-16 2.3% Oep-15 0.3% Oep-14
Asiktng Kbkhou Epyactiv ot Blopnyavia 3.1% 12.9% 21.5% -14.6% 9.7% 0.9%

Asiktng KOkAou Epyactiv oto Ataviko Epnoplo -1.0% 0.3% 10.3% -7.6% -2.6% -1.2%

Agiktng Oykou 010 Alavikd Epnoplo -0.7% 1.1% 9.3% -6.4% -0.6% -1.7%

Agiktng Kukhou Epyaotiv oto Xovsptkd Eumoépto q (1),(8) 2.5% 2017Q4 2.9% 2017Q3 -0.3% 2016Q4 -2.0% 2015Q4 -0.2% 2014Q4 -12.7% 2013 Q4
Aeixtng KbkAou Epyactiv otov Topéa Twv AUTOKLY. 13.5% 5.4% 0.5% 10.8% 19.1% 9.0%

l00Z0yLo Tpexouatv Suvaraywy (A+B+r+4) m  (2),(8) I12m€&g Ox  -1.9 @eB-18 -17 lav-18 -1.5 @ep17 03 Oep-16 -3.3 Oep15 3.0 Oep-14
A. loofUyLo Ayabwv (A1+A2+A3) -18.7 -18.8 -17.1 -16.8 -21.7 -20.4

Al. Kavoipwv -3.9 -4.1 -3.2 -4.0 5.8 -6.4

A2. Mhoiwv -0.2 -0.2 -0.2 -0.3 -2.0 -1.6

A3. Xwpig Kavotpa kat Mota -14.5 -14.5 -13.8 -12.5 -13.9 -12.4

B. loofUyto Yninpeowwv (B1+B2+B3) 17.4 17.4 15.5 16.5 18.2 15.8

B1. Ta§idlwtiko 12.7 12.7 11.2 12.1 113 10.3

B2. Metadopwv 4.1 4.1 35 4.0 6.8 5.7

B3. Aowtwv Yrinpeotwv 0.6 0.6 0.9 0.4 0.0 0.2

T. IooZ0yto Npwioyeviv Etoodnudtwy (F1+72+r3) 0.0 0.3 0.4 0.4 0.7 0.2
r1.ApotBwv kat MioBwv -0.1 -0.1 0.1 0.2 0.3 -0.2

2.Tékwv, Meplopdtwyv kat Kepdwv -2.3 -2.0 -2.5 -1.9 -1.9 -2.7

3. Aoutwv Npwtoyevwyv Etoodnpdtwv 2.4 2.5 2.9 2.5 2.9 2.7

A. loofVyLo Asutepoyeviv Eloodnpdtwy (A1+A2) -0.6 -0.5 -0.3 -0.5 -0.5 1.8

A1. Tevikiig KuBépvnong -0.9 -0.8 -0.6 -0.6 -0.7 1.4

A2. Noutwv Topéwv 0.2 0.2 0.3 0.1 0.2 0.4

looZ0yto levikig KuBépvnong % tou AEN y  (1),(8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwroyeveg looluyto Mevikrig KuBépvnong % tou AEM 4.0% 3.8% -2.2% 0.4% -9.2% -3.8%

Xpgog levikrig KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikou MpolnoAoyiopou (M) - (5),(8) €815 - 12.16 Map-18 8.98 @eB-18 4.75 lav-18 51.42 Aex-17 45.13 Noe-17 40.57 Okt-17
B. KaBapa Ecoda Kpatikol Mpolnoloylopot (£) 11.22 7.84 3.89 52.14 45.29 40.25
Anodkhion -Ecoda (A-B) 0.93 1.13 0.86 -0.72 -0.16 0.33

I. Aartaveg KpatkoU Mpoimoloyiopod (M) 11.70 7.43 3.18 55.69 45.91 40.43

A. Aardveg Kpatikol Mpotoloytopot (£) 12.04 7.74 3.39 57.27 47.64 42.68
Anérkhion -Aamdveg (M-A) -0.33 -0.31 -0.22 -1.58 -1.73 -2.25
MNpwtoyevég Anoteh. Kpatikol Mpoinoloytopot (M) 2.37 2.75 1.85 1.94 4.65 5.33
Npwrtoyevég Arotél. Kpatkol NMpoimoloytopou (£) 110 1.31 0.72 0.88 3.07 2.75

looZUyto Kpatikol Mpoimoloytopot (M) 0.45 1.54 1.58 -4.27 -0.77 0.15

looZVyLo Kpatikou Mpoimoloytopot (2) -0.82 0.10 0.50 -5.12 -2.35 -2.43
AteukoAuvon Arodoxr ¢ KataBéoewv > (2), (8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Stabepou Emitokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
ALeukoAuvon OpLakr¢ Xpnpatodotong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

Anddoon Tithwv EMnvikob Anpootou (10 £tn), Tédog Meptodou m  (7),(8) % - 3.83% Anp-18 4.30% Mop-18 6.34% Anp-17 8.92% Anp-16 10.68% Anp-15 6.16% Amnp-14
Tpamnelikd Méoo Enttokio Katabéoewv (véwv) (2), (7) 0.29% Map-18 0.28% ®eB-18 0.31% Map-17 0.48% Map-16 1.13% Map-15 1.76% Map-14
Tpamneltkd Méoo Emttokio Aaveiwv (vEwv) 4.42% 4.43% 4.47% 4.68% 4.94% 5.46%
Tpamnelikd Méoo Enttokio Katabéoewv (uprotdpevwy) 0.32% 0.32% 0.32% 0.48% 1.13% 1.90%
Tpamneltkd Méoo Emttokio Aaveiwv (udLotdpevwv) 4.45% 4.49% 4.72% 4.97% 5.13% 5.56%

eviko 2UVoAo Xpnpatoddtang (A+B+T+A) m  (2),(8) €681 Ooxt 196.5 Map-18 199.7 ®ep-18 209.9 Moap-17 224.1 Moap-16 235.9 Map-15 237.9 Map-14
A. Tevik) KuBépvnon 16.6 17.5 17.2 22.0 23.0 22.4

B. I8uwtikég Emuxelproelg 87.5 88.0 93.4 95.9 102.9 101.8

T 16wwteg kat IMKI 80.1 81.5 86.1 92.9 96.4 100.0

A. Aypoteg, EAeuB. Enayyehparties kot Atoptkég Etiy. 12.3 12.7 13.1 13.4 13.6 13.7

SOvoho KotaBEoewv Kat PEmog (A+B+M+A) m (2,8 €8¢ Oyt 1550 Map-18 1541 OeB-18 155.2 Map-17 1544 Map-16 181.2 Map-15 210.9 Map-14
A. Kdtowot Eowtepikol (A1+A2+A3) 140.5 139.8 129.9 131.3 149.0 176.4

AL Tevik) KuBépvnon 14.5 14.8 10.6 9.9 10.5 15.4

A2. I8lwTikeéG Emixelpnoetg (A2.1+A2.2+A2.3) 21.7 21.6 20.5 20.1 20.6 26.7

A2.1. Aopaotikég Etyetprioelg 0.9 1.5 0.9 13 1.9 3.1

A2.2. Aourtd Xpn LaTomLoTwTkd |5pUpota 17 1.7 1.7 3.7 4.0 4.5

A2.3. Mn Xpn potoniotwtikeg Emuelproetg 19.1 18.4 17.9 15.1 14.8 19.1

A3. Notkokuptd kat IMKI 104.3 103.3 98.8 101.4 117.9 134.3

B. Kdotkot Aoumwv Xwpwv Eupwiwvng 1.5 1.4 2.1 1.2 1.6 1.4

. Mn Kdarotkot Eupwlwvng 4.8 4.9 6.4 4.8 11.0 11.0

A. Yroxpewoelg Sxetd. pe MetapiBal. Meplovo. Stowxeia 82 8.1 16.8 17.1 19.6 22.1

Agiktng Owovoptkol KAipartog m  (3),(8) MA Nat  103.6 Anp-18 99.8 Map-18 95.2 Amp-17 90.8 Anp-16 93.7 Anp-15 96.8 Anp-14
Blopnxavia (otdBpion 40%) -1.2 3.3 5.6 -7.8 -15.0 -8.9
Yninpeoieg (otdbuion 30%) 23.6 17.7 8.9 -13.0 -4.4 6.0
KatavaAwtrg (otdBuion 20%) -48.8 -52.8 -72.2 -73.7 -40.5 -52.6

Ataviké Epmopto (otdBpon 5%) 10.4 2.2 3.0 5.6 -0.6 9.7
Kataokeu g (otaBuion 5%) -54.7 -55.0 -53.5 -45.9 -41.9 -19.9

Mnyn: (1) EMnvikn Stauotkr Apxn (EASZTAT), (2) Tpamela tng ENGSog (TTE), (3) Eupwraikn Eritponr (European Commission), (4) Eupwraikr Statotkr Yrnpeoia (Eurostat),
(5) Yroupyeto Owkovoptkwv (YMOIK), (6) Markit, (7) Thomson Reuters kot (8) Topéag Owkovoutkrig AvéAuong kat Epeuvag AeBvwv Keparatayopwv Eurobank.

Inueiwon: (1) wqy, q kat m opifou pe ta eTrota, TpLunVLaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe tnv etrola tocootiata petaBolr], wg A(qog%) opi{oupe TV TpLpnviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opilou pe g povadeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg I to otoxo, (4) oto nedio 6nHoCLOVOpLKA
otouela (yeviki KuBépvnon) n LeTaBANTH Tou TpwToyevoU G LooluYLoU TG YEVLKAG KUBEPvNong Stadépet amd to avtiotolxo LéyeBog Tou ENNVLKOU TTPOYPAMLATOG OLKOVOULKF G TIPOCAPHOYNG,

(5) ota nedia kuBEpvnon (extéhean kpatikol TPOUTTOAOYLOHOU) Kat EMLToKLa avadopds Eupwraikrg Kevipikng Tpdmelag, To ototxeia mapeABOVIWY ETWV avadEPovIaL Ot Hev IpwTn

TEPUTTWON oTNV EKTEAECH TOU TIPOUTIOAOYLOHOU KATA TOUG TtPONYOU LEVOUG MAVES, 0T Se SeVTepn oTLG TtapeABOV OEG NUEPOUNVIEG KATA TLG OTtoieg LTI pEe METABOAR oTa €V AGYW EMLTOKLAL.
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